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Credit Requirements
Minimum 700 Beacon score for all applicants

Credit profiles should reflect a minimum of two 
trades for greater than 24 months 

Qualifying Income* 
First and         
Second year   
residents/
fellows

Third year      
or greater

Medical           
Specialties

Dentist            
Veterinarian   

Document Requirements
Standard income documentation required per 
guidelines to support a borrower’s actual income 

Confirmation of current income 
I.e. contract, business license, deposits from Provincial 
Health Authority into account

Confirmation of registration, enrollment/completion

Loan Purpose
Strive’s Healthcare Professional program is 
designed to support mortgage qualification for new 
practitioners who have not yet established a history 
of earnings in their respective field.

Eligibility Practitioners Include:
Physicians, veterinarians, and dentists that are 
currently completing studies/internship/residency; 
and individuals who have graduated in the last 24 
months.

Product - Insured Only
Purchases & Transfers

Owner-occupied residence only, 1-2 unit

Ineligible Products
New to Canada

Maximum Loan-to-Value (LTV)
90%

Amortization
Maximum       30 years

Loan Amount
95% for the first $500,000

90% for the remaining over $500,000

Exceptions may be considered.

Downpayment
Minimum       10%

Can come from savings, gift, or borrowed funds

Qualifying Rate
Must qualify based on the greater of the contract
rate plus (+) 2% or the Bank of Canada 5 year
benchmark rate

Standard GDS/TDS requirements must be met

$180,000/year

$215,000.00/year

$275,000/year

$185,000/year

$180,000/year

FOLLOW STRIVE

Applicable Mortgage Insurance Premiums

Loan-to-Value Ratio Premium

80.01% - 85% 3.10%

85.01%–90% 4.10%

Borrowed Downpayments

80.01% - 85% 3.50%

85.01%–90% 4.60%

*Projected incomes outlined are established annually based on available industry data. These income projections are subject to change 
at any time by Strive. The above income guideline may be used only where the applicant’s current income is less than the projected 
amount. Standard underwriting guidelines along with Insurer approval must be obtained to support the application. 

https://bit.ly/3QcGZcT

https://bit.ly/3QcGZcT

https://bit.ly/3QtnP3D

https://bit.ly/3FOD2GF

https://bit.ly/3s5hx0Q

https://bit.ly/3s6RnuM


