BFS Stated Income (Insured/Insurable Only)

Loan Purpose

An ideal mortgage solution for self-employed
borrowers who are unable to qualify via traditional
income qualification requirements. Not CMHC
applicable.

Property Type*
Owner occupied residential, 1-4 units
Secondary homes are not eligible

Maximum property value must be less than:
$1,000,000 if LTV < 80%,; or
$1,500,000 if LTV > 80%.

Maximum Loan-to-Value (LTV)
Max. 90% LTV

65.01% to 90% LTV is a client paid premium

Mortgage Insurance Premium Table

Loan-to-Value Purchase Top-Up

</=65% 1.50% 3.00%
65.01% - 75% 2.60% 6.50%
75.01% - 80% 3.30% 7.00%
80.01% - 85% 3.75% 7.50%
85.01% - 0% 5.85% 9.00%

Credit Requirements
Strong credit profile is required.

Minimum two (2) trade lines with at least two (2) year
history

No mortgage, installment or revolving credit
delinquencies within the last 12 months

No mortgage defaults for the past 5-7 years
(depending on the insurer)

No previous bankruptcy
Down Payment

Minimum 5% of the down payment to be from the
borrower’s own resources

Borrower Qualification

The borrower’s income must be reasonable for
the nature and tenure of the business and must
align with the credit profile and current financial
position of the borrower. For higher incomes,
additional information and/or documentation may
be requested.

- Self-employed for a minimum of 2 years

- Commission sales income is not eligible under
this program

- No income tax arrears

- Self-employed borrowers must be the primary
business owner

- All applicants used to qualify must occupy the
property; for 2-unit properties, 1 unit must be
owner-occupied

- Maximum Debt Service Ratios (DSR):
GDS 39% TDS 44%

Documentation Requirements
Documentation requirements for each self-
employed borrower:

- Borrower must provide proof of self-
employment for a minimum of 2 years

- Notice of Assessment from the most recent tax
year at the time of application must be retained

- Strive BFS Attestation form

Submission Requirements

To ensure smooth and efficient review, brokers

are to ensure that they have filled out the BFS
Stated Income Template to submit along with their
application.

*Appraisals may be ordered directly from a Strive approved appraiser or alternatively via Nationwide Appraisal Services (NAS) and Solidifi.
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