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Terms
Fixed Rate Mortgages, 1-5 years

Adjustable Rate Mortgage (ARM), 5 years

Credit Requirements
Insurable

Less than or equal to 70% LTV – a minimum of one
applicants must have a beacon score of >680

70.01% to 80% LTV – a minimum of one applicant
must have a beacon score >720

Eligible Changes
Standard        Not eligible for covenant changes

Collateral       Addition OR removal of a legal
spouse or common-law NOT as a 
result of a marital separation/divorce. 
As well as a child, parent, sibling or 
grandparent/grandchild.

Note: Additional fees may apply, which are not covered under 
the program.

Eligible Fees (included) 
Certain costs associated with the existing lender/
mortgage may be capitalized into the new loan, 
subject to a maximum of $3,000 AND provided 
the total loan amount does not exceed the original 
registered amount. Eligible fees include:

•	 Prepayment penalty

•	 Administration/Discharge fees

•	 Accrued Interest (from last payment)

Broker Compensation 
Standard        Full compensation eligible based on 

term selected

Collateral       Full compensation eligible (less 
10bps) based on term selected

Loans with a balance <$250k will 
have a 40bps reduction in broker 
commission per term selected

Provinces
All Provinces with exception of Quebec

Loan Purpose
Strive’s Transfer program is ideal for homeowners 
who are looking to transfer their existing mortgage 
from one lender to another. 

Insurable deals only:
Strive will allow transactions wherein there is more 
than one mortgage on title being paid out or 
discharged to be processed under the Collateral/
Switch program.  The two mortgages being paid out 
do not need to be with the same lender. 

Maximum Loan-to-Value (LTV)
Up to 95%      High Ratio

Up to 80%      Insurable

Loan Amount
Standard         >$100,000

Collateral        >$250,000

Property Type
Owner occupied, 1-4 units

Second Homes, 1 unit only

Rental available on Standard transfers only, insurable 
2-4 units
Note: Exceptions may be considered for the transfer of a standard 
mortgage previously insured whereby the occupancy use has 
changed.

Amortization
Standard        Amortization cannot exceed the 

remaining

Collateral       Amortization can be extended back to 
25 years (insurable). If an insured 
transfer, the lesser of the remaining 
amortization OR 25 years applies.

Insurable deals only:
For deals with two or more charges (from the same 
lender), being transferred into a new first charge, 
the amortization is not to exceed the lesser of the 
amortizations where multiples exist.

Qualifying Rate
Must qualify based on the greater of the contract
rate plus (+) 2% or the Bank of Canada 5 year
benchmark rate

Note: Qualification under the contract rate may be eligible subject 
to grandfathered eligibility guidelines where we are transferring 
existing insurance.

FOLLOW STRIVE

https://bit.ly/485DpZN

https://bit.ly/485DpZN

https://bit.ly/4839pxA

https://bit.ly/3vb8GMf

https://bit.ly/3vdObi3

https://bit.ly/3S39lZn


